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	“world oil and gas resources:

how much is left? where is it? how do we find it?”
Dr McCabe delivered this talk in a Plenary Session at the recent APPEA Conference in Perth.  Dr McCabe will also give some additional background information on M. King Hubbert in a presentation titled:

“RISE AND FALL OF THE HUBBERT CURVE: THE LIFE AND TIMES OF M. KING HUBBERT”

Date:
thursday 28 april, 2005 

TIME: 
4.00 pm 

Venue:
 main seminar room (G.094), geoscience australia,


cnr jerrabomberra avenue & hindmarsh drive, symonston
Cost:
 free
RSVP:
By 10 am thursday 28 april to Andrew Barrett ph (02) 6249 9502 or Chris Nicholson ph (02) 6249 9684

email Andrew.Barrett@ga.gov.au or Chris.Nicholson@ga.gov.au 


	Abstract
The US Geological Survey (USGS) periodically assesses the remaining petroleum resources of the world.  These assessments suggest that there is at least twice as much recoverable oil left in the ground compared to the amount produced to date, and five times as much recoverable natural gas.  In addition to reserves already found, remaining resources will come from both reserve growth and undiscovered fields.  Reserve growth of existing fields is expected to produce volumes of oil and gas comparable in size to that in all undiscovered fields.  Current USGS assessment numbers are based on only 128 basins outside of the USA and exclude many frontier basins as well as numerous basins that currently produce relatively minor amounts of oil and gas.  Furthermore, the assessments are only of conventional petroleum accumulations.  In the future unconventional accumulations are likely to be increasingly important worldwide.  They already account for 30% of US natural gas production and 40% of Canada’s oil production.
There are still many regions of the world where little or no exploration has taken place especially in the Arctic, in deepwater, and in countries that have been politically unstable.  Exploration in these regions is often very expensive because of the depth of water, harsh climates, or the remote location.  Assessment of the potential for hydrocarbons in these basins requires careful use of geologic analogues.  Emphasis needs to be given to risking critical aspects of potential petroleum systems.
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Peter McCabe is a research geologist at the U.S. Geological Survey.  Peter earned his B.Sc. at the University of Hull, and Ph.D. at the University of Keele in the U.K., and did a postdoctoral fellowship at McMaster University in Canada.  He worked at the University of Nebraska, Exxon Production Research Company and the Alberta Research Council before joining the USGS.  Peter was President of SEPM Society for Sedimentary Geology 2002-2003.  His current research is in deltaic petroleum systems and assessment of world oil and gas resources.
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