PRESIDENT’S REPORT TO AGM OF ACT PEAK OIL 2012
Emeritus Faculty, 24 Balmain Crescent, ANU on 27 November 2012 at 7.10pm.

Jenny Goldie
ACT Peak Oil has had a busy and successful year though we still haven’t covered quite as many bases as we might have hoped. Around June, many analysts declared “peak oil is dead” because of the surge in oil production from shale rock in places like North Dakota. That set off some soul-searching on our part. Could we all go home and not worry for another 20 years? Since then, however, the situation has become a little clearer with general agreement that conventional, cheap crude oil production peaked somewhere between 2006 and 2008, but we are only maintaining supply by extracting unconventional oil that is more expensive to produce. So, inevitably, prices rise though this in turn affects demand which lowers prices, hence we are on a rough plateau of supply for the time being at least. Many of the unconventional sources of oil are environmentally damaging, not least Deepwater Horizon for which BP has had to pay over $4 billion in compensation. As the world starts to panic about a possible 4 degree C. rise in temperature (as the World Bank warned), there may well be international pressure to curtail drilling in the Arctic, ultra-deep water, tar sands etc. The International Energy Agency has even warned in its World Energy Outlook 2012 report that we will have to keep two-thirds of known fossil fuel deposits in the ground if we are to keep within the 2 degree so-called safe guardrail. How this interplay, however, between issues of energy supply and environment/climate change plays out in the near future is anybody’s guess.
Public meetings: The two most significant events for the year were the co-hosting public meetings featuring Nicole Foss in February and then Richard Heinberg in September. Both warned that the combined forces of peak oil, climate change and the credit/debt bubble bursting would see an end to economic growth and possible collapse of society though Nicole was more pessimistic.  She drew a crowd of over 200 and Richard Heinberg around 350. It was good for the organisation’s profile. Realising we did not have a decent sign, we ordered a pull-up banner for the second meeting and made a tablecloth for the table on which we displayed our recently finalised policy document. 
Because it was the year of the ACT Election, we had hoped to organise a pre-election meeting on transport, but in the end were usurped by ‘Canberra Loves 40%’ and the Conservation Council who held one on 30 August. There was no mention of peak oil until question time. The election saw four Liberals and four Labor returned with only one Green, Shane Rattenbury. In choosing which side to award Government, Shane put light rail at the top of his list and Labor, who had promised a Civic-Gunghalin light rail in the lead-up to the election, subsequently won. We have argued consistently for light rail, not only with politicians but also with Catherine Carter of the Property Council to whom we suggested semi-high rise be built alongside transport routes such as Northbourne Avenue. 
Planet Under Pressure: I attended this conference in London in March as an individual. Its purpose was to provide the scientific underpinnings for the Rio+20 conference in June. Its major focus was on climate change, food security and biodiversity but there was some time given to energy in parallel sessions, the facilitator of one noting that the IEA says energy demands will increase by a third by 2035. From all reports of Rio+20, energy/peak oil rated barely a mention.
White Paper on Energy: We put in a submission to the draft White Paper on Energy earlier in the year. The White Paper itself came out earlier this month. It claims that, despite our lack of self-sufficiency, "liquid fuel security is expected to remain high because of our access to reliable, mature and highly diversified international liquid fuel supply chains." This flies in the face of what Richard Heinberg warned of, namely, that we would have to ‘get in line’ for ever-diminishing supplies of oil on the international market.

Publicity. Despite our compiling a better media list, we only put out one media release, this one on the Venezuelan refinery fire in August. I did write letters to the Canberra Times but had a poor take-up rate on this issue, if not others. I had two in the international Guardian Weekly, one on possible closure by Iran of the Strait of Hormuz and the other on Arctic drilling. I also gave one lecture on peak oil to a U3A class in February and to another a couple of months later.
I raised a question with the chairman of the Crawford Fund, John Kerin, after their annual conference about the possibility of having a conference on oil and food and I have since emailed him to that effect though I have had no reply.  He had, however, seemed interested. 

Our email forum has been active through the year with members posting items two or three times a week. I am also part of another email group that supplies me with information and I am particularly grateful to Matt Mushalik for answering my questions. 

My thanks go to my excellent committee that has met every two months at the home of Paul Pollard. Our thanks go to Paul and his wife Mary for opening their home for the purpose. I am standing down as president purely because of over-commitment in other areas (population and climate change in particular) but I shall remain involved at some level.
