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ACT Peak Oil has continued to function despite global peak oil being pushed back somewhat. About half a million barrels of crude oil a day are produced excess to demand. The resulting low prices may have been beneficial for consumers but have created problems including financial difficulties in many producer countries like Russia. It was thought that the US shale oil industry would collapse but they have pulled out unexpected efficiencies to keep producing, although the number of rigs has declined. Low prices are likely to continue because Iran will hope to start exporting once sanctions are lifted, though its involvement in the Syrian conflict complicates matters. With the Mid-East in considerable political turmoil, it is anyone’s guess as to what the future holds.
There have been times when the committee considered whether it was worthwhile continuing but all agreed that it’s a temporary lull before prices inevitably rise again and the whole phenomenon of peak oil reasserts itself.  Besides oil price, climate change and the chronic instability of the global oil market mean the long-term objective of the peak oil movement remains valid:  getting off our addiction to oil, principally by using new technology and the vast efficiencies in its use that are available. There is also the issue of Australia’s oil vulnerability that we need to publicise. We were fortunate to have retired Deputy Chief of the Royal Australian Air Force John Blackburn AO speak to us in May at the Legislative Assembly on this issue. He’s probably Australia’s foremost expert on it, having written two reports on Australia’s liquid fuel security for the NRMA and many of his recommendations to the Parliamentary Inquiry on the issue were adopted. Unfortunately, we only had a small audience indicating the need to advertise more widely. 
We only have two public meetings a year, and in November, just prior to the 2014 AGM, we had Prof Barbara Norman speak to us on transport in Canberra. She heads Canberra Urban and Regional Futures (CURF) based at the University of Canberra. They are trying to improve public transport in Canberra and the region, though for reasons of climate change rather than future oil shortages. We are glad to have Max Feikert from ActewAGL this year speak on the latest in battery technology, a critical issue as we move to renewables and away from fossil fuels, including oil. 

We receive bi-weekly reports on the state of peak oil from ASPO-USA which we pass on to our e-mailing list. This flow of information helps with writing submissions and I’m particularly grateful to Paul and Alex Pollard in this regard.  We submitted one to the Energy Green Paper on 4 November 2014. See: http://ewp.industry.gov.au/submissions/white-paper
Next month are critical climate change talks in Paris (COP21) where the world will attempt to keep global warming to less than 2oC. This will, of course, require that around four-fifths of known fossil fuel reserves be left in the ground. The implications for the oil industry are huge. We have just seen President Obama reject the Keystone XL pipeline which would have brought heavy oil from Canada’s tar sands. Shell has pulled out of Arctic exploration, perhaps seeing the writing on the wall. Interestingly, Exxon-Mobil recently was subpoenaed by the New York Attorney-General for knowingly misleading the public on the effects of burning oil on the climate.
I am not re-standing for committee, finding the long drives home from committee meetings increasingly tiring. I would like to thank my committee: VP Tony Barry, Secretary Alex Pollard; Treasurer Paul Pollard; and committee members Karin Geiselhart (who is also not re-standing) and Henry Hatch. We’ve had some great discussions which I shall miss. I hope that others will step in now to replace Karin and me. 

